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BALANCES AT THE END OF THE YEAR

Retained earnings
Previous years
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Registro Regional de Direcciones IP para América Latinay Caribe

STATEMENT OF SHAREHOLDERS' EQUITY

(LACNIC)

FOR THE YEAR ENDED DECEMBER 31, 2004

Fixed assets revaluation Retained earnings Total sharehold
$ US$ $ US$ $
- - 12,458,309 428,992 12,458,309
96,333 - - - 96,333
96,333 - 12,458,309 428,992 12,458,309
- - 1,162,232 84,833 1,162,232
101,218 - - - 101,218
101,218 - 1,162,232 84,833 1,263,450
- - 12,458,309 428,992 12,458,309
- - 1,162,232 84,833 1,162,232
197,551 - - - 197,551
197,551 - 13,620,541 513,825 13,818,092
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The accompanying notes are an integral part of these financial statements
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