
APPENDIX II

$ US$ $ US$ $ US$
INITIAL BALANCES

Retained earnings
    Previous years -                          -                          5,828,824               215,439                  5,828,824        215,439                        

Fixed assets revaluation -                          -                          -                          -                          -                   -                                

SUB TOTAL -                          -                          5,828,824               215,439                  5,828,824        215,439                        

Retained earnings
    Net income of the year -                          -                          6,629,485               213,553                  6,629,485 6,843,038                     

Fixed assets revaluation 96,333                    -                          -                          -                          96,333             -                                

SUB TOTAL 96,333                    -                          6,629,485               213,553                  6,725,818        6,843,038                     

BALANCES AT THE END OF THE YEAR

Retained earnings
    Previous years -                          -                          5,828,824               215,439                  5,828,824        215,439                        
    Net income of the year -                          -                          6,629,485               213,553                  6,629,485 213,553                        

Fixed assets revaluation 96,333                    -                          -                          -                          96,333             -                                

96,333                    -                          12,458,309             428,992                  12,554,642      428,992                        

Fixed assets revaluation
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The accompanying notes are integral part of these financial statements


